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Futures contracts

Instruction 6

on the elements the Daily Account Structure and the reports 
provided by the RCE to the CM 

1. Daily Account Structure 
The daily statement of the account has 7 components and is issued at the end of the Day: 

     1) Balance = 1.1. + 1.2

1.1. Cash: deposits in the Account - withdrawals of amounts from the Account ± Profit / Loss Account
1.2. Guarantees: letter of bank guarantee (LBG)
     2) Risk limit = the sum of the risks of all Open Positions consisting of the Initial Margin and the Physical Delivery Margin, cumulated, at the Account level
  3) Available transactions / Margin call = (1) - (2); the value available for initiating new open positions (> 0) / the value of the margin call (<0);

     5) RON Cash available = (3) - 1.2; the amount in RON available for withdrawal. Cash available is calculated only if available transactions are recorded for the respective Account. 

     6) Deposited / withdrawn guarantee = deposits and withdrawals of guarantees made by a CM
     7) Guarantees released from the Physical Delivery Margin = the value of the guarantee unlocked during the delivery period on a daily basis.
2. Reports provided by the RCE to the CM 
List of reports:

2.1  Trading report
The list of Transactions executed on the current Day is available in real time in the electronic trading platform of the Market.
2.2  The daily account structure 
The daily structure of the CM Account is sent by email at the end of the day after the conclusion of the post-trading operations around 5 P.M., as a report available from the date of opening Positions on a Contract until the end of the Delivery Period.
2.2.1 Synthetic elements of the Account:
· Account balance with breakdown in LBG and cash
· Cash deposits and withdrawals and LBG
· Balance available in cash
· Profit or Loss, as the case may be, per CM Account
· Risk Limit for the CM Account as the sum of Initial Margins and Physical Delivery Margin
· Trading Limit or Margin Call calculated for the Day ahead
2.2.2 Analytical elements for Contracts:
· The initial margin per Contract from valid lasting orders and the Day ahead
· Initial Margin per Contract from Net Position
· Cumulative initial margin from orders and Net Positions
· Transactions with details on: id, quantity, price and time of closing the transaction
· Net Position per Contract 

· Margin of Variation as Profit or Loss, as the case may be, per Contract
· Daily Settlement Price
· Physical Delivery Margin from the moment of its establishment 

· In the case of Positions from the Cascading process, the transaction data (the Id) on the Contracts from which they originated are additionally displayed.

· Final Settlement Price at Maturity of a Month Contract in T-2 Days Prior to the Delivery Period
2.3.3 Elements specific to Contracts in the Delivery Period:

· Available 2 working days prior to the first day of the delivery month until the last day of the Delivery Period 
· Delivery Margin calculated and retained in T-2 Days prior to the Delivery Period
· Initial margin per Net Position entered in delivery, fully retained for the Delivery Period
· Guarantees unlocked from the pro rata Physical Delivery Margin daily during the Delivery Period
2.3 Reports on Receipts / Payments in the Delivery Period and Commissions
The Reports are available upon the request of the CM and include:
· the analytical situation of the payments / receipts related to the Net Position for which delivery has started
· the commissions and tariffs charged by the RCE based on the Services

Note: The detailed technical reports are provided by the IT system of the RCE!
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