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TEMPLATE  (ROMANIAN)

LETTER OF BAN GUARANTEE ISSUED BY BCR AT THE ORDER OF ITS CLIENTS 
To: the ROMANIAN COMMODITIES EXCHANGE

  50-52 Buzesti Street, 7th floor, Bucharest, 1st District, 011015 
Letter of Bank Guarantee for payment no. ... (the “Guarantee”)
Guarantor: Banca Comerciala Romana SA 

Calea Plevnei nr. 159, Business Garden Bucharest, Building A, 6th floor, 6th District, Bucharest, postal code 060013

Officer : …

(name, address, Sole Registration Code)

[Party giving instructions: …

(name, address, Sole Registration Code)]

Beneficiary: the ROMANIAN COMMODITIES EXCHANGE

Bucharest, 82-94 Buzesti Street, 7th floor, 1st District  
the Basic Relationship: the Agreement for the participation to the energy markets administrated by BRM (the “Agreement for the participation to the energy markets”) and the Agreement for the participation to the natural gas balance market (the “Agreement for the participation to the balance market”), including the documents assumed by their execution, concluded between the Romanian Commodities Exchange, registered with the Trade Registry under no. J40/19450/1992, Sole Registration Code RO1562694, hereinafter referred to herein as the “Beneficiary” and …, Sole Registration Code …, in capacity of Participant, hereinafter referred to herein as the “Officer”.

In accordance with the provisions of the Agreement for the participation to the energy markets and of the Agreement for the participation to the balance market, the Officer has the obligation to create a guarantee meant to ensure the payment of the financial obligations resulted from the participation on any of the natural gas and energy markets administrated by the Beneficiary or of the natural gas balance market operated by the Beneficiary (namely financial obligations derived from the participation bond, from the transactions concluded and payment obligations or obligations of guarantee related thereto, including penalties or related to the tariffs and fees applied by the Beneficiary, as they are established under the Agreement for the participation to the energy markets and the Agreement for the participation to the balance market, namely for:

a) the market of standardized products on short term (natural gas); 

b) the market of standardized products on average and long term (natural gas); 

c) the market of flexible products on average and long term (natural gas); 

d) the market of the standardized derivatives on average and long term (natural gas);
e) natural gas balance market;
f) the market of the non-standardized products traded based on the mechanism with the counterparty, with a natural gas support asset;

g) the energy market for the big end consumers;

h) the market of forward contracts;

i) platform for mediation of the bilateral agreements for the supply of energy.
Amount of the Guarantee and currency: RON … (in letters: …)

Document for the support of the payment request:  -
Form of presentation: 

The payment request, the Beneficiary’s declaration and any correspondence related to this Guarantee, signed by the legally authorized persons must be submitted at the Place of Presentation in one of the following methods:

a) on paper support, in original, holographically signed,

[or
b) in electronic format, via email, with the qualified electronic signature, transmitted by the Beneficiary, with the application by the Beneficiary on each document mentioned above of an electronic signature qualified and engaging of the Beneficiary, based on a digital certificate qualified as valid, non-revoked and not suspended, issued in accordance with the (EU) Regulation no. 910/2014 as it can be amended in the future].

Place of Presentation: Banca Comerciala Romana S.A. 

a) Bucharest, Calea Plevnei nr. 159, Business Garden Bucharest, building A, 6th floor, 6th District, postal code 060013

[or
b) DTB.TradeFinance.Guarantees@bcr.ro]

The Expiration Date: DD.MM.YYYY
The Party bearing the fees: All the costs, taxes and expenses related to this Guarantee and the payments made under it will be borne by the Officer.
In capacity of Guarantor, regardless of the validity and of the legal effects of the Agreement for the participation to the energy markets and of the Agreement for the participation to the balance market, we irrevocably and unconditionally undertake, under this Letter of Bank Guarantee for Payment (the “Guarantee”) to pay to the Beneficiary, at its first written request, any amount up to the amount of the Guarantee Amount, within maximum 3 (three) business banking days  from the acceptance date at the Place of Presentation, complying with the Form of Presentation of the Beneficiary’s payment request, as well as of the Beneficiary’s declaration indicating that the Officer has not honored any and all the financial obligations guaranteed assumed under the Agreement for participation to the energy markets and under the Agreement for the participation to the balance market.
This Guarantee will be maintained, remaining in force and producing full effects without considering the insolvency or the dissolution of the Officer or any change in the name, scope of business, shareholding or structure of the Guarantor and/ or of the Officer.

Any payment made under this Guarantee will be in the net amount free of any liens, deductions or taxes under the law.

This Guarantee will fully and automatically expire at the Expiration Date [regardless whether this instrument is returned to our counters or not]ii, if the written request for payment of the Beneficiary and its declaration, sent in the Form of Presentation will not be received at the Place of Presentation by this date.
This Guarantee will be subject to the Uniform Rules for Guarantee at the Request-Publication no. 758 of the Chamber of International Commerce in Paris. 
[This Guarantee has been issued electronically and it has been signed engagingly, with electronic signature qualified based on a qualified valid, non-revocable and not suspended certificate.]
i
Bucharest, .............
Banca Comerciala Romana SA

� The market paragraphs […] are optional or applied only in specific cases 


� it will be used only in case of sgb holographically signed 


iii It will be used only for sgb electronically signed  
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